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NMPEAMCAOBUE

B nocieiHee BPeEMs B PHIHOYHON CHCTEME XO3siCTBOBAHMA MMEET MECTO SBHOC
COKpAIICHUE POJIM IOCYNapcTBa B chepe IPOM3BOICTEE. Opuaxo B psjge Opyrux
obnacreil ero poib, HAOOOPOT, HMEET YCTKYIO TCHICHLHUIO K BO3PACTAHHIO. [Ipexae
BCEro Takas CUTyalus BO3HHKIA B cepe pacupeeneHus u, B €ile 0oJIbIIeH CTENEHH,
(OpMUPOBAHHKS SKOHOMUYECKOH IOJUTHKH. CyiecTByeT IpsaMas JOrHIecKas CBs3b:
HOBBHIE YCJIOBHS OSKOHOMHYECKOTO Pa3BHTHA BJIICKYT 32 cobolf HM3MCHEHUE POIH
rOCy/IapCTBa U NPOBEICHUE SKOHOMUIECKIX pedopM, a 310, B CBOIO 04Yepelb, Tpebyer
yCHIEHHS DOJIA TOCYIAPCTBA, €ro HPAaBUTENLCTBA KAK OpraHa, OTBEHAIOILEIO 3a
3KOHOMUYECKYHO TIOJINTHKY M TOCYIAPCTBCHHOE PETYJIMPOBAHNC HKOHOMHUKOMH.

B yueOHUKE aHANTM3UPYIOTCS TEOPUH H MOICIH IOCYAapCTBEHHOrO peryanposa-
HHA HAIMOHAILHON SKOHOMHKH, 3KOHOMHUYECKME POCT M CTPYKTYpHas IMOJIHTHKA,
0GOCHOBBLIBAETCS HEOOXOMMMOCTD AKTHBH3ALMK POJIM TOCyaapcrsa B HepeXOaHbIi
mepuoi, 0COOEHHO B TOBBIIIICHHH KaueCTBa €ro pehOopMaLOHHOM AEATCIBHOCTH.

PaccMaTpHBaIOTCs TpaHCOpMAus U GUHAHCOBAs raofanu3anus HalMOHATBHON
5KOHOMUKH. TIpHBEEHBI IOJIOKEHUA PUHAHCOBOK MOJEIH 3KOHOMUYECKOH IIporpam-
Mb] PEIHOYHBIX IPE0Opa3oBaHuii. PaCKPHIBAIOTCA SKOHOMUMECKAS CYIHOCTE 1 3HAYC-
Hue (HHAHCOBBIX MIOTOKOB, & TAKXKC METOIOJIOIUs OCTPOCHHS MATPHIIBL (hMHAHCOBBIX
I0TOKOB B OTKPHITOM 9KOHOMEKe. C IIO3MIUH COBPEMEHHBIX TEOpHil IKOHOMHYECKOH
NOJUTUKY ¥ (PHHAHCOBOTO PErYIIMPOBAHKSA B OTKPHITOH PBIHOYHOM IKOHOMHKE JIAHBI
MEXaHH3MbI YIpaBlieHus (DHHAHCOBBIMM IIOTOKaMHM, JIHHAMHKA TOCYJAPCTBEHHOTO
Gro/pKeTa, a TAKXKE MEXAHM3MBbI YIPABJICHHS BHEIIHUM JIOIIOM, MEXAYHApOIHBIMH
pesepBaMu, MEXaHM3Mbl (YHKIMOHHPOBAHHS HALMOHAILHOK HAJIOrOBOW CHCTEMBL
¥ COBEPLICHCTBOBAHMS KPE/JUTHBIX MEXAHM3MOB OAHKOBCKOM CHCTEMBI.

TMokasana HeOOXOJMMOCTh 1EPEXOjia HALMOHANBHOW IKOHOMHKH HA PEJbCHI
YCTOWYMBOrO Pa3BHUTHSL, JIAHA MCTOPHS IOSBICHHA U Pa3BUTUE TCOPHU «yCTOHYUBOC
Pa3BHUTHE» B yCIOBYAX MIOOAIN3AIMY, BKIIOUast SKOHOMUYECKOE, COLUATRHOC M KO-
JIOTMYECKOE U3MEPEHHA.

IIpuBeneHbl TEOPETHYECKHE MCTOKU, OPTraHM3aLHOHHO-DKOHOMUYECKHE, HOpMa-
TUBHO-TIPABOBEIE 1 (DHHAHCOBBLIC MEXAHW3MBI Ipe0Opa3oBaHuil B HAyKe, obOpa3oBaHun
1 3/[paBOOXPAHEHIH Y IEPEXOJIE K YCTOHYMBOMY PAa3BUTUIO.

Pexomenayercss cryjaeHTaM, MAarmcTpaHraM, JOKTOPAHTaM,  IIPCIONABATCIAM

K BCEM TEM, KTO HHTEPECYETCS I'OCY/TApPCTBEHHBLIM PEryJupOBABUEM OKOHOMHUKHN B
yenoBusix rnobanusamyu Kazaxcrana.
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IHpunoowcenue

CrpykTypa MaTpUllbl QUHANCOBLIX NOTOKOB

C yueTom OXapaKkTepH3OBaHHbIX BBINIC OOIMX METOJMYCCKHX MOXOA0B K MOCTPOCHUIO MATpPULIBI
(pHHAHCOBOTO 06OPOTA MPUBE/IEM €€ OCHOBHBIC TapameTphl. CTpyKTypa Matpuuel Gyier nokasana uo
OCHOBHBIM JICHEKHBIM M (DHHAHCOBEIM FIOTOKAM OT OJHOTO CYOhEKTa SKOHOMHYCCKON JCATENBEHOCTH K
apyromy. Takum oGpasoM, ABHKeHHE GUHAHCOB M AEHCT GyCT IPEACTABICHO «CIICBA — HAUpPaBO».

XoTa B MaTpHlle PMHAHCOBLIX [IOTOKOB [OKA3aHO PACIPEHCICHNC U [IePEPacIPEIENCHAE BATOBOIO
HauuoHaIBHOrO npoaykra (BHII), ee obimmit uror mo obsemy ne cosnagaer ¢ BHII, tak xax crapoc u
IpeIoNKeHue (PMHAHCOBBIX PECYPCOB B 9KOHOMHUKE (OPMUPYIOTCS HE TOIBKO 32 CUET BHOBb co3maHHOH
CTOMMOCTH H 3arpaHHYHBIX TPAHC(HEPTOB, HO H 33 CYET COEPEKEHHH NPOULIBIX IEPHO/IOB.

TIpu GOPMHUPOBAHIH OCHOBHBIX 3JICMEHTOB MATPHUIIB! (PMHAHCOBEIX MOTOKOB MCXOIUM M3 BBLACIIC-
HUSI B MPOLECCE XO3AHCTBEHHOTO 0G0pOTa OCHOBHEIX 3NEMEHTOB 100ABICHHOH CTOMMOCTH: TpubHLIH,
aMopTH3aLMy, OTUIATH TpyAa. [1og06Has CTPYKTYpa MATPULB! (PUHAHCOBBIX MOTOKOB ABIAETCA 6a3oBoii B
TOM CMBICIIE, UTO OTpaxaeT Haubolee CYIMECTBEHHbIC [IaPAMETPBI HPOIIECCa TIEPEPACTIPEIETICHIS 1 ¢dop-
MUPOBAHKA JCIICAKHOTO CIIPOCa, PACYTCTBYIONHUE B OGO JOCTATOUHO PasBHTOl (PHHAHCOBOl cuCTEME.

Crpoxka «Hacenenue»

Ceamenm (unu siuelika) «Hacenenue — Hacenenuey

— ITproGpeTeHre TOBAPOB U YCIYT, YHCTOE IIPUOOPETCHUE HEABIKIMOCTH

Ceamenm «nacenenue — HeUHAHCOBbIY CEeKMOop»

— IIpuofperenue TOBapOB U yCIyT

— Ipuobperenye GMHAHCOBBIX AKTHBOB

Ceamenm «naceieHue — QUHAHCOEbLIL CEKmopy

— IMpupocr Jieno3uros B bankax

— TIproGpeTenye naes B HHBECTHIMOHHBIX (honax

— TIpHpoCT B3HOCOB B CTPAXOBBIX KOMNAHHSX, NEHCHOHHBIX GOHTAX

Ceamenm «Hacenenue — 20Cy0apcmeoy
— VaueHHBIN TO0XOIHEIN HaJlOT
— [Mpouune Hasork 1 cGOpEI
Crpoka «HedHHAHCOBLIH ceKTOD»
Cezmenm «1euHancosvlil CeKmop — Hacenenuey
— Omntata Tpyna
— TIpHpoCT 3310JBKEHHOCTH M0 JOITOBBIM 00532TC/IbCTBAM
— TIpOLEHTHBIC BBILIATH IO JIONTOBEIM 06513aTEIbCTBAM
— JuBnaeH bl
Cezmenm «neunancosslii Cekmop — HeQrUHAHCOGHLIL CEKMOPY
— TIpu6hLTE 32 MHHYCOM HAJIOTOB Ha NPUOHLTE
— AMopTu3anus
— TTpupocT YKCTO KPEMTOPCKOH 3a/I0JDKEHHOCTH IO B3AUMOPACHETaM 32 TIOCTABJICHHYIO HPO/IYKITHIO
Ceamenm «He@uHARCO8bIT CEKMOP — (PUHAHCOBBLE CEKMOP)
— TIpupoCT CPEJICTB Ha PACUCTHBIX H TEKYIIHX CUETAX KOMMEPYECKHX GaHKoB
— IIpupoct peno3utos
— IIpMpocT SMATHPOBAHHBIX BEKCETEH, 00NMrarHii K IPYTrHX USHHBIX Oymar
— TTpHpOCT CPEICTB KOPIOpALwil B MHBECTUIIMOHHBIX (GOHIAX
— BIlosKeHHs KOPTIOPAIHSAMH CPEJICTB B YCTaBHOH (OH| GHHAHCOBBIX KOMIIaHHH 1t GaHKOB
Ceamenm «HeuHancoevlii Cekmop — 20cy0apcmeo»
— Hasorospie maTesxu (HANOT Ha IPHOBLIb, YIUIATa Hauora Ha JOOABIECHHYIO CTOAMOCTB, aKLH3HL,
DEHTHBIE HAJIOTH. HAIOTH HA UMYILLECTBO, TAMOKCHHbIE HATIOTH)
— OTuHCIICHUS BO BHEOIOKETHEIC (DOHIEI
— TpuoGpeteHne rocyAapCTBEHHONO HMYIIIECTBA
— TIpuo6peTeHue rocyAaPCTBECHHBIX LICHHBIX Oymar
— IepeuncieHne JUBHACHIOB
Crpoxka «ocynaperso»
Cezmenm «20cy0apcmeo — HAceneHuey
— Onnata Tpy/Ia roCyTApCTBEHHBIX CIYXKAIIHX
— Tlencun, mocoOus, CTUICH MY
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— Ilpenocrasnenue enum i
OBPEMEHHEIX CyOcuanii

oo YOCUINA Ha pasimirdHble UENH, HapEMep, Ha HPUOOpeTeHHe
— Crpax

sz OBBIC BENLIATEI, OTBCTCTBEHHOCTD 110 KOTOPEIM HPHHEMAET Ha cels rocynapcTBO, HaIpHU-
‘ P> TI0 MCIIMIIMHCKOMY CTPaxoBaHHIO, IPHPOJHBIM KaTaKIU3MaM U T. 1.

eFereHm €20CyOapcmeo — negpunancoesiii cexmopy
— locynapcTeennslil 3aKka3 Ha npHOG,

PETCHHE TOBAPOB U YCII HHAHCH 5

et yenyr, ¢ PYCMBIH U3 OI0/DKETHBIX

— ®unancupopanue
MaTCpHaNbHBIX 3aTpaT OIOJUKETHBIX OTpacici
— obpazoBau -

HHS, HAYKY H T.IL. P ’ o panooTpane
— DHHAHCHPOBAHUE KAMMTANBHBIX BIOKEHHI B IOCYNapCTBEHHBIX KOMITAHHMAX
— ©uHaHCHPOBAHHE rOCYAAPCTBCHHBIX LIENEBEIX HPOIPaMM
— VYuacrtue B Kanuraie Kopopanmi
— OkoHYaTeNnpHBIE PaCUYETH [10 HATOTAM
— Ioramenue K0MroBEIX roCyIapCTBEHHBIX 06A3ATENLCTB
- Bomnara nponenToB 110 rocyaapcTBEHHBIM 06513aTeIbCTBAM

Crpoka «@uHAHCOBBIH ceKTOp»

B namem noHumanum QUHAHCOBHIN CCKTOP 3KOHOMMKHM IIPEACTABIAET COOOH COBOKYNHOCTH Ciie-
AYIOIMX HHCTHTYLVOHATBHBIX CYGBEKTOR PHIHKA: GAHKOBCKUH CEKTOpP IKOHOMHKH — COBOKYITHOCTh
6aH“KOBCKMX M KPEJTHBIX opranusanuii ¥ Hanuonainsnbii 6ank Pecrry6imuky Kasaxcran: TlNocynmapcreen-
:zzHI;ZHCP-IOHHLIH (onp PecryGimxu Kazaxcran; nerocyapeTBeHHLIE HEHCHOHMbE (1)0;1;[1,1; cmgxosme
o I;P;cgll:;eeczgﬁlr{[(izie (onzbl pasTHIHEIX HANPABNCHMIT; TACBbIC HHBCCTHIHOHHEIE donmr; npo-
roon l};[KJLﬂIO(zITpa>1<eHI»II;5I /IBYXYDOBHEBOIO XapakTepa GE:HKOBCKOI‘O CEKTOpa B CerMent «DHHAHCOBBIN CEK-

D aercst u Hanponanbuelii GaHk, B3aMMO/CHCTEHA KOTOPOTO ¢ GaHKOBCKIM CeKTOPOM u [Tnan-
TEIbCTBOM (60KETOM) NIPEACTABIAIOTCS OTACIbHON CTPOKOH. i P

Cezmenm «unancoswiii cexmop — nacenernue

— banku

— Ilpupocr pemosuros

— Beimnata npouenTtos no gerosuram

— Bol1aua MOTpebHTENBCKUX U HIOTEUHBIX KPE/HTOR

— CTpaxoBbie BBILIATEI HACEICHAIO M3 CTPAXOBBIX bonnoB

— Bolnara nencuii 43 HeroCyIapCTBEHHBIX CTPAXOBBIX tdonnoB

— Bosgpar naep nnBecTHIMOBHBIMY hOHIAMH

— Briltara 10X0n0B YACTHEIM MITAM HA CPEACTBA, BIOKCHHBIC HUHBECTHIMOHHBIMH (OH/IaMH

— HuBHACHB! (PUHAHCOBLBIX KOMITAHMIH

Cezmenm «punancoswiii cexmop — negpunancoswiii Cexmopy

— Banku

— Ipupoct cpecTs Ha PacueTHBIX M TEKYIHX CETax

— Ipupocr rerosuron

— Ilpupocr kpeauros

— lpupocr cymm Bekcencit u 6anKkoBCKIX UeHNBIX GyMar, HPHOOPETEHHEIX KOPIIOPALHSIME

— Ilpupocr Bekcerneit kopnopaimii, yaTeHHEIX GanKaMu

— TIpOIIEHTHI O JICIIO3UTaM H BEKCesIM

— IIponenTsl, yinaueHnsie o kpeauram

— Ilpupocr cpezcTs B HHBECTUHHOHHBIX (oHIAX — NprOGPETEHHE TIaCB HHBECTHLMOHHLIX (hOHIOB
— IlpuoGperenue HHBECTHIMONHEIME (JOHIAMY AKIHH H TIEHHBIX Gymar poccuHCKHX KOproparii
— Bblrnara nABeCTHUMOHHBIME DOH/TAME JOXO/IOB HA KAITHTAT

~ CTpaxoBbi€ BHIMIATE! CTPAXOBBIX KOMITAHEI

— BBIX0/1 KOPIIOpauHii U3 KanuTana 6aHKOB, HHBECTHIMOHHBIX ($OHJIOB M CTPAXOBEIX KOMITAHHIA
Cezmenm «unancosbiii cexmop — gunarcoaoiii cexmopy

— Ilpupoct MeKOaHKOBCKHX KPEIUTOB M JETIO3HTOB

— HponeHTHsIe miatexu o MexGAHKOBCKMM KPedHTAM M NETO3UTAM

— Yyacrtie 6aHKOB B KaluTae Apyrux 6ankos

— Kpeauto! cTpaxoBsiM KoMIaHHAM, MHBECTUITHOHHEIM (onnam, TeHCHOHHBIM (oHIAM
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— TIpoueHTs!I 110 KpeauTam

— TIpuBneuenue GaHKaMH B ACTIO3MTHI ¥ BEKCENS CPEJICTB CTPAXOBBIX, IIEHCHOHHBIX W HHBECTHIM-
OHHBIX GOHIOB

— Bhluiata poNEHTOB TI0 JIETIO3UTaM

— BsanuMHOE y4acTHe (PUHAHCOBBIX OPraHA3aIHi ¥ GAHKOB B KallMTale APYr Apyra

— Beltara AMBHIACHI0B

Cezmenm «PuHAHCOBDLIL CEKMOP — 20CYOAPCIE0 )

— TIpuobperenue rocyIapcTBCHHBIX IEHHBIX Oymar

— Kpenure Hpasurenscty

— Hator ra npuGhITs ¥ JPYTUe HAIOTH

— BrimaTa OponeHToB TIo AenozuTam [IpaBuTenseTBa, pasMellieHHBIM B OaHKax

— Bo3BpaT CyMM yuacTHs TOCYIapCTBa B Kanuraie GaHKOB U (MBAHCOBLIX KOMIIAHWA HPH BEIXOJC
roCYAapcTBa M3 KAMTala KOMIIAHHH

Crpoxka «3arpanuna»

Ceamenm «3azpanuya — Hacenenue»

OCHOBHEBIE ICHEXHbIE U (PUHAHCOBBIE IOTOKU B HEH OTPAXKEHBI 110 CICAYIOUIUM CTaThiIM:

— [Tepesoas! HaceneHUs

— Kanutansasie TpaHchepThl HaCCeIeHUs

— Yucrbie NOKYITKY/IPOAAKHE HHOCTPAHHON BAIIOTHI

— Omuiara HaceneHueM YCIyT TypH3Ma

— TIpuo6perenne HaceICHUEM TOBAPOB 3a TPAHUHIEH

— TIpHpOCT CHETOB U IENO3UTOB HACEIICHHS B HHOCTPAHHBIX 6atKax 1 (pUHAHCOBBIX YUPEKICHUIX

— TipupocT cOeperxenuii 3a rpanuieil — IPUOOPETEHIE HERMKUMOCTH H MPAMBIC U N0PT¢enbibe

HMHBECTHIHH.
YacTh W3 MepedncIenHbIX BEIIE IOKasaTene otpaxaercs B [lnarexuom batance, Apyrue — onpe-
JCIIIOTCSA PACUETHHIMM METO/IaM} MM Ha OCHOBE JKCIEPTHBIX OUEHOK. OTMETHM, YTO B K&K/IOM 3ile-
MEHTEC MATPHIH (PUHAHCOBBIX IIOTOKOB OTPAKAETCA YMCTHIN GQUHAHCOBBIA PEIYIIBTAT.
Ceamenm «3azpanuya — nedunancogviti cexmopy. OCHOBOU NOCTPOCHKS JAHHOTO CETMEHTa MaTpu-
LBl CITYIKAT: MAATEXHEI GajlaHC B aHANMTHYCCKOM MPENCTABICHAN; CHCTEMa HAIHOHAJIBHBIX CYETOB KO-
HOMMKH; MEKOTPACIEBOM Hanasc IPOU3BOACTBA M PACTIPEACIECHAS POYKIINH; JaHHEIE O BBIMYCKE CBPO-
obnuraumii He(MHAHCOBHIMU KOMIAHUSMY; JAHHEIC 00 MHOCTPAHHBIX MHBecTHUMsX B Kasaxcran u u3
Ka3axcTaHa; 0TIETHOCTh KPYIHCHIINX Ka3aXCTAHCKUX He(MHAHCOBBIX KOMITAHUH; AHAIATUYECKHE 0030-
bl SKOHOMUYECKUX HHCTUTYTOB, GAHKOB 1 DMHAHCOBBIX KOMIIAHHH
OT/IeNbHO PACCMATPUBAIOTCS IIOTOKH, CBA32HHBIC C JIBIKCHHEM KaK CUETOB Kamurtana u ¢unanco-
BBIX HHCTPYMEHTOB, TAK H JJOXO/{0B H PACXO/IOB KOPIOPALMi B CBSI3U C PA3MEIICHHEM U 00CITy)XKMBaHUEM
CPEJICTB, BHIILIATON JUBHCH/IOB.
Kak m Be3fie B MarpHue (PHHAHCOBBIX IIOTOKOB JIEMEHTBI CEIMEHTA «3arpaHula — He(HHAHCOBBIH
CEKTOPY HOKA3BIBAKOTCS MO YHCTOMY PE3YIbTaTy, IOTOK CPEJICTB M3-3a IPAHMIIEI MUHYC MOTOK CPEACTB 13
KazaxcTaHa 3a py6esx. OCHOBHBIMHU CTAaThSIMY MaTPHIIBI, XapPaKTCPU3YIOMIMH B3aHMOOTHOIICHHS 3arpa-
HUIUBI ¥ POCCUACKHUX KOMIAHMH, ABJIAKOTCS:
— [psiMble HHBECTUTIME
— TIpsMble MHOCTPAHHbIC HHBECTHLMM, TIOMHMO BIIOXKEHHH B KaruTal
— TIpo4ne MHOCTPAHHBIC HHBECTULINH
— ToproBeIe KPEeJUTH! M ABAHCHI, CBA3AHHBIE ¢ OOCITYXKHBAHHEM BHEIIHE3KOHOMHUYECKOH ACITeIb-
HOCTH KOMIJaHUH

— He noCTynuBITas B HOPMATUBHBIE CPOKH SKCIIOPTHAA BEIPYYKa U CBOEBPEMEHHO HE TOTALICHHEIC
KMIIOPTHBIE aBaHCHI

— Ipo4xe UHOCTPARHEIC AKTUBEI

— VIHBECTULMOHHBIE OXOIbI
Cezemenm «3azpanuya — @unancosiii cexmopy. OCHOBHBIE (MHAHCOBDLIC R3aMMO ek cTBUs TP~

CTaBJICHBI B CIEAYIOMMX WHCTUTYIMOHAIBHBIX CCrMCHTAX! KOMMEDPUYCCKHE 63HKH, Haunoaam,m,lﬁ fanK

Pecnybnuxn Kazaxcran.
C pocroM BOBIeYeHHOCTH KasaxcraHa B CTPYKTYPS! MAPOBBIX (PHHAHCOB MOXHO € GonplIoi Be-
POATHOCTBIO OXKU/IATH PACUTHPERNS IPUCYTCTBUS Ha KAa3aXCTAHCKMX (PMHAHCOBBIX PhIHKAX HHOCTPAHHBIX
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CTPAXOBBIX KOMNAHMH, IEHCHOHHBIX M MHBCCTHIHOHHEIX (OHIOB. JaHHBIE O CTPAXOBEIX KOMIAHMAX H
HEroCy/IAPCTBEHHBIX [IGHCHOHHBIX (DOH/IAX CHCTEMATH3UPYIOTCS MUHHCTEPCTBOM (BDUHAHCOB peryisp-
HO MyOIUKYyI0TCs. JlaHHbIC Xe 00 HHOCTPAHHBIX MHBECTUIHOHHLIX QOHIAX He CHCTEMATU3UPOBAHBI, HO-
CAT B [EJIOM OLCHOYHBIH XapaKTep i MOTYT GbITh HOTYUEHBI JINITb KOCBCHHBIM YTEM. |

Io Hawtemy MHEHMIO, IPH POCTE ONEPALMIA MHBECTHLMOHHBIX GORIOB TAHHEIE 06 HX AEATEILHOCTH
ROJLKHBI OBITH yriopsiodeHbl. B mpuHIMIe, 0GbeMBI PHHAHCOBEIX BIOKCHUI HHOCTPAHHBIX HHBCCTUIH-
OHHBIX (POHIOB MOTYT GHITH HPHOIM3HTENLHO OLCHEHB N0 cTaThe «ITopTdesbHbIe NHBECTHIMY B Cer-
mente «Hedunancosit cexrop» TliatexkHoro Ganarnca npu IpeINOT0KeHHH, ITO BCe roprdensHbIE HH-
BCCTUIMH HEPE3W/ICHTOB (IPOM3BE/IEHBI MHOCTPAHHEIMU HHBECTHINMOHHBIMU (oHmamu. B neitcTeuTenn-
HOCTH YacTh MHBECTHLHMA HHOCTPAHHEIX (oHI0B ¢ yueTOM ACHCTBYIOUIMX OTpaHMUCHUIT [O nproGpere-
HHUIO AKIMH Ka3aXCTAHCKUX KOMIIAHUH [IPOM3BOAMTCS YEPE3 Ka3aXCTAHCKUE KOMIIAHHMH H, COTIACHO Jieii-
CTBYIOLMM CTaHIAPTaM YHUCTa, YaCTHYHO HPOBOJIATCS KAK CCYIBI M 3aMMBI, IPCHOCTASICHHEIE HEPE3H-
JICHTaM He)UHAHCOBOMY CEKTOPY IKOHOMHUKH.

Bonee moapoOHO 0CTAHOBMMCS Ha NPEACTABICHUM H aHANU3E (QHHAHCOBBIX OTOKOB «3azpanuya —
Hayuonamsuviii 6anicy. Bsanmonetictere HaunoHansnoro GaHka M 3arpasHIBI PEaM3yeTcs MO Cic-
J[YFOIIMM OCHOBHBIM HAITPaBICHUIM:

— (hopmupoBanme 1 pa3MeNIEHNE BAIOTHLIX pe3epsos Harmonanbnoro Ganka;

— B3aMMOJICHCTBHE ¢ MEXKTYHAPOIHBIMU (GHHAHCOBLIMU OPTaHM3AIHSIMH;

— BbINOJIHEHUe GyHKINMI BanioTHOro arenta IlpaBuTenbCTBa.

DOpMHPOBAHNC 1 YNIPABICHAE BATIOTHBIME PE3EPBAMH ABISCTC NpAMoil dyuxmueit Hanmonamsmo-
ro GaHKa IpH NMPOBENEHMH UM MOHCTAPHOM IIONMTHKY, CBI3aHHON ¢ PETYIMPOBAHMEM ICHEKHOTO npen-
JIOXEHHS W BAIOTHOTO Kypca.

Bianmozeiicrere HaunonansHOro 6anka ¢ MEXKyHapoAHEIMM GUHAHCOBBIMI OPTaHH3ALIUAMH CBSI-
3aHO C IONYYEHHEM OT HUX CTaOUJIM3alMOHHBIX BAMIOTHBIX KPEIUTOB /I TIOMOIHEHHS COOCTBEHHBIX Ba-
JHOTHBIX PE3ECPBOB IPU BOHHKHOBCHHM YrpO3 3HAYMTENILHOTO OOECLEHEHHs BATIOTHOTO Kypca Halio-
HAILHOH BAMOTEL ITH (PMHAHCOBBIC NOTOKH MATPHIbl YUHAHCOBBIX MOTOKOB JIOCTATOYHO NOMHO TIPEs-
cranennl B [Inatesxnom Ganance crpansl u 6anance HanmoHansioro Ganka.

Bemonuenue Hanmonansueiv 6anxom ¢ynknuii aresta IIpaBuTenbeTBa, ¢ TOUKH 3pEHNS thopmu-
POBaHKS €0 BAMIOTHEIX PE3EPBOB, MOKET OBITH OIICHEHO MCXO/IA U3 CBO/IHOTO 6ananca OpraHoB JCHEK-
HO-KPEAUTHOTO PEryIHpOBAaHM, /1€ [TOKA3aHbl COBOKYITHEIC BAIIOTHBIC pe3epBhl HaluoHansHoro Ganka
u TlpaBuTe/bCTBa, & CIeIoBATENBHO, MOTYT GBITh BBIZICTCHBI OOBEMEI BAIOTHBIX PE3EPBOE ITpaButens-
CTBA M COOTBETCTBYIOILIHE IIOTOKH, Ipoxoadmue yepe3 HannonansHerii 6ank.

Kpome Toro, Hanuonamsusiii 6aHK OPOBOAMT ONEPAIMM NO MOKYNKE — HPOJAXE 300TA U3 CBOHX
30JOTOBAMIOTHBIX Pe3ePBOB. ORHAKO 3TH OHNEPANHME HE CTOb 3HAYMTENbHBL, KAK OTEPaluK 1o (GopMu-
POBaHHIO BAJIIOTHBIX PE3EPBOB.

Ceemenm «3azpanuya — 20cydapcmeoy. MeXIyHaPOJIHbIC OTHOLIEHHS FOCYAAPCTEA C HCPE3UICHTA-
MH MHOTOTpanHbl. ONHaKo HAC, IIPEKJIE BCETO, HHTEPECYIOT (PHHAHCOBLIE B3AMMOOTHONIEHHS TOCYAapC-
TBa ¢ HEPESUICHTAMH H HX OTPaXKCHHC B MaTpuie purancoBoro obopora. Ilo rocyaapcreoM s neneit
TIOCTPOCHHSA MaTPHIB! (PHHAHCOBLIX OTOKOB IIOHHMACTCS TOCY/[APCTBERHbIH U PETHOBATEHBIC GHOIKETEL
DuHaHCOBHIE B32HMOOTHOIIEHMS FOCYAAPCTBA C 3arPaHKICH MOryT «ObITh KIACCH(HIHUPOBAHEI clenyo-
muM obpazom:

— ¢unancupoBanye TEATENPHOCTH KA3aXCTAHCKHX OPraHM3alMii 3a rpaRAIEH;

— Pa3sMEIICHHE, NTOTalleHNE M 00CITyKUBAHUE BHELIHUX 3aUMCTBOBAHUIA,

— (opmupoBanue cOOCTBEHHEIX BAIOTHEIX pe3epBoB. OCHOBHEIMH JOKYMGHTAMH U1 3aIOJHEHYSA
CETMEHTa MaTPULIB! SBJSIOTCH: INIATEXHBIA GallaHC B aHANNTHYIECKOM NPENCTABIEHHHU; OTYCT 06
UCTIONHCHHH KOHCOIMAMpoBanHoro 6rokera PK; nanmbie no suemHeMy ponry PK B Mexryna-
POAHOM NpeACTaBIcHUN U B Gopmare PK.




